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INDEPENDENT AUDITORS’ REPORT

To the Members of NDTV Labs Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the finaricial statements of NDTV Labs Limited (“the Company”}, which comprise the Balance
Sheet as at 31 March 2019, the Statement of Profit and Loss (including other comprehensive income), Statement
of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (together referred to
as “the financial statement™).

In our opinion-and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditoir’s Responsibilities jor
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

‘Our opinion on the financial statements does not cover the.other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing 50, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materiaily misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to repoit in this regard.
/
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Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free.from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to doso.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisiens of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt ont the Company’s ability to continue as a going coneern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if'such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. \
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other-Legal and Regulatory Requirements

(A)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditorsy Rules, 2014, in our opinion and to the best of our information and
according to the explanations. given to us:

L. The Company does not have any pending litigation as on 31 March 2019 which would impact
its financial position,

ii. ~ The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019,

iii.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specificd
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March 2019.
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(Cy With respect to the matter to be included in the Auditors® Report under section 197(16):

According to the information and explanation given to us, the Company has not paid any managertal
remuneration during the current year and accordingly the requirements as stipulated by the provisions.
of section 197(16) of the Act are not applicable to the Company.

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

Y

Rakesh Dewan
Place: Gurugram Partner

Date: 4o Maj -2019 Membership No. 092212
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Annexure A referred fo in our Independent Auditor’s Report of even date to the members of NDTV Labs
Limited on the financial statements for the year ended 31 March 2019.

()

(i)

(iii)

(iv)

v)

(vi)

(vii)  (a)

According to the information and explanations given to us, the Company does not hold any fixed
assets. Accordingly, paragraphs 3(i}(a), 3(i)(b) and 3(i)(c) of the Order are not applicable.

According to the information and.explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
transaction related to any loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of'section 73
to 76 or any other relevant pravisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost tecords under sub-section (1)-of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Orderis not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including income-tax, cess and other statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of provident fund, goods and services tax, duty of
customs and employees® state insurance.

According to the information ard explanations given to us, no undisputed amounts payable in
respect of income-tax, cess and othér statutory dues were in arrears as at 31 March 2019, for a
period of more than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective 1 July 2017, these statutory dues have been subsumed into goods and

services tax.

—"
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{viii)

(i%)

()

(x1)

(xii)

(xiii)

(b) According to the information and explanations given to us, except as stated below, there are no

dues of income tax which have not been deposited with the appropriate authorities on account of
any dispute:

Amount in INR million)

Name of the Nature of Amount Year to which Forum where dispute
stafue the dues amount relates is pending
Income-tax Income tax 1.66* AY 2007-08 Income Tax Appellate
Act, 1961 Tribunal

Income-tax Income tax 0.35%* AY 2008-09 Commissioner of

Act, 1961 Income Tax (Appeals)
Income-tax Income tax 0.40 AY 2007-08 Commissioner of

Act, 1961 Income Tax (Appeals)

* Tax deducted at source, including interest amounting to Rs. .21 million for the Assessment year
2009 - 2010 has been adjusted against the demand.

** Tax deducted at source, including interest amounting to Rs. 0.002 million for the Assessment
year 2015 -2016, 2017-2018, has been adjusted against the demand.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the yeat.
Accordingly, paragraph 3 (viii) of thé Crder is.not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Conipany or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given to us and on the basis of our examination-of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given'to us and on the basis of our examination of
the records of the Company, transactions. with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.
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(xiv) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank-of India Act, 1934.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024
Rakesh Dewan
Place: Gurugram Partrier

Date: 4o flkf)j 2614 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of NDTV Labs Limited
for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of NDTV Labs
Limited (“the Company™) as of 31 March 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date. ‘

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2019,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board. of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the esseritial components of inteinal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafier
referred to as *the Act™). '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controfs with reference to
financial statements based on ouraudit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to finaricial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is.sufficient and appropriate to provide a basis for our
audit opinion on the- Company’s internal financial controls with reference to financial statements.

1
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal finaricial controls with reference to financial statements is a process designed to
provide reasonable assurance legardmg the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements. in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrals with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

N

w’/
Rakesh Dewan
Place: Gurugram Pariner

Date; &vaQ-a 99014 Mermbership No. 092212




NDTV Labs Limited .
Balauce Sheet as at 31 March 2019

{All amounts in INR miltions, unkess otheiwise siated)

Note Asni CAsal
31 March 2019 31 March 2018
Aysels
Noa-current assets
Income tax assets(net) 3 §.10 §:10
Total non-current assets 3.10 8.10
LU
Current assels
Finaneial assets
Trade receivables 4 4.1} 41
Cash and cash equivalents 5 022 038
Bank balances ather than cash and tasli equivaients mentioned above é 0.28 026
Other financial assels 7 .03 602
Other surrent assets g 4.90 0.86
Total current nssets 554 .61
Total ssets 13.64 13.71
Lol ==
Equity and Tiabilifies
Equity
Equity share capital ° 133.69 13369
Other equity 10 (£2643) {12585}
Total equity 726 784
Linbilitics
Current linbifities
Fiziancial Yiabslities
Borrawings il 031 -
Trade paynbles. 12 341 52
QOther curvent liabilitses 13 0.56 0.66
Total current Habilities 6.38 587
S Y
Totxl [iabitities 6,38 . 587
=528
Total eguily and lHabilities 13.64 13.71

The accompanying nofes are nn integral part of these financinl siatements

As per our report of even date attached

For B§ R & Associates LLP
Charteréd Accountants
Firm registratien number: 116231W /WV-100024

Rakesh Bewan "
Paroer
Membership Number: 082212

Place: Gurugram

Date: .}‘,D* MJ’LA} ‘”?’B{q

Borand on behalt of the Beard of Tirectors of
NDTY Labs Limited

Rajneesh Gupga
CHo, Mm'crﬁm\

Saumen Daita
Lro

Place; New Brelhi
Dute: 17 May 2019

Kawaljit Singh Bedi v Dut
Dircetoy Birector
DIN: 07279693 DIN:03328850

njnant

Company Secretory




NDTV Labs Limited
Staicment of Profit and Losy for the year ended 31 March 2019

{All arnouats in INR millions, unless oibervise staied)

Nole For the year cded on 31 Faor the year ended
March 2019 31 March 2018

Income
Revenue from operations 153 - 4,49
Other income i3 .03 (.02
Total income 0.03 4.51
Expenses
Operations and adminisiralion expenses i6 9.30 0.88
Total expenses 0.30 0.8
Profit / (loss) before fax {0.27) 3.63
Income tax expense

Tax for earlier yerrs .31 -
Tuodal tax expenses 0.31 -
Profit / {loss) [or the year {B.58) 3.63
Other comprehensive income / {loss} for dhe year - -
Tutal comprehensive income / {loss) for the year (0.58) 3.63
Earnings/{Loss) per equity share

Basic eamings/{loss) pershare (INR) 19 {0.04) 027

Diluted earnings/(loss) per share.{ INR ) 19 {004} 027
The accompanying notes are in integreal-part of ilkese financinl slatements
As per aur repart of even daie attached
For B S R & Associates LLP Tar and oa behalfof the Board of Directors of
Chartered Accotinfams NDTY Labs Limited

Firm registration number; 116231W /W-100624

w}‘siﬁ
Rakesh Dr:w‘an/

Fariner
Membership Number: 092212

Knwhljit Singh Bedi
Dircetor

myr Sajonni

CFO. NIV Gren CED

o

-Sanren Dutta livani Selipal
Cro Campany Sedretory
Place: Gurigsam Plage: New Delhi

Date: Jip- ‘u\g,j -3 Bt Date: |7 May 2019

nttn
{Akectir
DIN:D3328850



NDTV Labs Limited
Statement of Cash Flows for the year ended 31 March 2019

(Al amounts in INR millions, unless otherwise stated)
b For thte year cnded For the year ended 31
31 Mareh 2019 Manrch 2018

Cash flow from operating activities

— {Loss)/profit for the year {0.27} - 3.63
Adjustments to reconcile profit /{loss} to net cash flows:
Liabitities for aperating expenses written back - (4:49)
Interest income £0.03} {0.02)
Cash generated from operstions before working capitaf changes {0.30) (0.88)
- ‘Working capital adjustments
Change in trade receivables B 554
Change in other cusrent assets {0.05) 0.61
Change in trade payables .20 {6.70}
— Change fn other financial liabilies - 4.49
Change i other liabiities - (277}
Cash penerated from / {used in) operating netivities 0.1%) 0.29
Income taxes paid {net} @31 -
— Nét cash genernted from / (used in) operating activities (A) (0.46) 0,29
Cash flows from investing activities
Change in other bank balances (0.62) (0.01)
- Interest income 0.03. 0.02
Net cash used in investing actlvitices (B) 0.01 8.01
Cash flows from financing activitics
- Proceeds from short term borrewings 031 -
Net cashi used in financing netivities (C') 031 -
Net increase/ (decrease) in cash and eash equiﬁlcnts {A+BHC) (0.14) .30
— Cash and cash equivalents at 1he beginning of 1li6 year 0.36 .06
Cash and'eash equivalents at the end of the year . 0,22 036
Notes to the Stateinent of eash flows:
— (=) Cash sitd cash eqnivalents
Components of cash and ¢ash equivalents:-
Cash on hand 0,41 .01
Balance with banks:
« In current. acconnts. 0.21 .33
— Balances per statement of cash flows 6.22 .36
(b} The above Statemetit of Casli Flows has been prepared under the “Endirect Method' a5 set vut it Ind AS 7, “Statement of Cash Flows’.
— The acéom paaying notes are an integral part of these financial statentents.
As per our report of even date attached
For B.§ R & Associaies LLP Forand on behalf of the Board of Directors of
Chariered Accommanis NPTV Labs Limited
- Firm vegistration number; 11623 1W /W+-100024 '
Raliesli Dewan / S Kavaljit Sifgh Bedi -\1 ql-! I,
- Pariner CED, N Growp Direcior F/ 5 ANA
Membership Number: 092212 DN 7276%33 DIN 3318890
.

Rajneesh Gypta it Kunfa Sajnam
g, N.')TV%»{ C .'u T )

Saumen Dutia Shivani Sehgal
CFRG Compary Secrelory
Place: Gumyam Place: New Delhi
- Dite: -3e 19 Date: 17 May 2019
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Stptentent of Chanpes in Eguity lor the year ended 6n 31 March 2019

1} Equity Share Capital

{All amounts jn INR milliony

, sindess otherwise stateid)

articnlars Anmunts
Balance as at | April 2017 13369
Changes in équity share capitat during the vear -
Balance as a1 31 March 2018 133,69
Changes in equity share capital durinig the vear -
Balance as at 31 March 2019 133.62

11) Other equity

Particulars

Retnined carningy

Total

Bulance #s at | April 2017 {129.48) (129.48)
Loss farthe year 463 1.63
Other comprehensive income for the.year {Rermeasurement of defined benefit obligations) - -
Balance as at 31 Murch 2018 (£25.85) (125.85)
Profit for the year (.58) {0.58)
Balance as at 31 March 2019 (126,43} (126.43)

‘The accompanying notes are 2n integral poet of these finnneial statements
As per our repord of even date attnched
For B S R & Associates LLF

Chartered Accountmiis
Fiem registration number: 116231W AW-100024

Rakesh Dewan

P
Partner

Membership Number; 092212

Place: Gurugram

Date: &D,Mﬂ.t! -«{Zﬁ’iq

For and on behalf of the Board of Directors of
NPTV Labs Limited

Rijneesh Gu
CHO, NL)TT:'GJ‘{?;

Lz \
Saumen Dutin

O

Place: New Delhi
Date: 17 May 20i9-

-

Divecior

N 07279693

Company Secretory

it Singﬁ;edi




NDTV Labs Limited
Notes to the finaneiat.statements for the year ended 31 March 2019

Note 1

L.

.

{ii).

[

Reporiing taiity . _
NDTV Labs Limited {the-Company) is o public linuted Company incorporsatid 13 Decamber 2006 in Indin under the pravisions of the Companies Act, 1956 with its regisiered office
situated in-New Delhi. The Company is incorporaied 10 develop and market 4 range of software and technology products.

Basis aof preparation

Statement of campliance

These 1al finvie been prepared in aceordande with Indian. Avcouming Standards (fnd AS) as per the Companies {Indian Accounting Standards) Rules, 2053 riatified
undsr Section 133 of Compenies Act, 2013, (the 'Act™) read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 25 amended and ather relevant provisions off
the At

The finanesal starenients were authorised for issue by the Company’s Board of Direciors an 17 May 2019

Functional and presentation currency
‘These Rinancial stalements-are presented in indian Rupees (INR) rillions, which is sfsa the Company's functional currency. All amounts bave been rounded-off to'the neasest million,
unless otherwise indicated.

Basis of ineasurement )
The finanial staternents have been prepared on the historical cosi basis excepr for the lollowing items:

[Tems [Measurement basis ]
[Cerai finangial assets JFair value ]

Use of estimates and judgements
in prepasing the financial st , it hus made judg estimates and assumptions that affect the application of accounting policies and the reparied amounts of
assets, liabilities, income and expenses. Actuat results may differ from these estimates.

q

Estimates and underlylng assuinptions are reviewed on an ongaing basis. Revisions 10 secounting estimates are recognised prospectively.

Judgementts . -
The prepatalion of financial statements requiras the use of accounting estimates which, by definition, will seldom equal the actual cesults. M; ises judp in applying
the Company’s accounting policies.

"This note provides an overview of the areds that involved a higher degree of judgernenm or complexity, ‘and of items which are more fikely to be majeribfly sdjustad due to éstinates
and assunptions furming out 1o be different than those.originally assessed. Detailed information about each oF these estimates and judgements is.included in televant notes 1ogether
with information about the basis of calculation fir each affected line itern in the financial statements.

Assumptions and citimiation !
The areas invalving critical estimates are:
- Recognilion snd measurement of provisions and contingencies,
~ Impairment test of non:finencial assets; and
Impaittent of trade receivables and other financial assets.

Estimates and judgements.are cominually evaluated. They are based on historical experience and other factors, including expectations of future events that may have-a financsal impact
on the Comnpany and that are believed fo be reasonable inder the circumstances.
Current versus non=current classification

“The Company presents assets and liabilities in the Balance Sheet based on the current/non current classification.

An asset is ireated a5 current when:

+ It is expected 10 be realised oy intended fo be soid or consumed in narmal operating cycle;

+ It is heid primarily for the purpose of trading;

I is experted to be realised within twelve months after the Teponing period;or

- It is cash o cash equivalens unless restricted from being exchanged or used to seitle 4 liability far atleast twelve months after the reporting period,

Cirrent assets include the curzent portion of non-curcent financial sssets The Company classifies all other assets as non-chirrent.
A Habiliry is treated current when:

» Its'ekpecied to be sertled in normal operating cycle;

+ It 15 held primarily for the purpese of tradingy;

-1t 1§ due 1o be settled within tivelve months afler the reporting periodor
- There is no unconditional right to defer the serlement of thie liabilily for at least twelve months-after the reporting period.

Current labilities include surrent portion of non-curvant financial habiktics. The Corapany elassifies aif other abilifics as nom-current

The operating cycle-is the tima between the acquisition of assets for processing and ‘their realisation ifi ¢ash and cash equivalents. The Company has identified twelve months as its
operating cycle for the purpose of current / Ron.<urrent classification of assets and liabilities ’
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f.

Note 2

().

{in.

Measurement of [air values
& number of ing policies and disclosures require the measucement of fair valug for borh financial and non-financial assets and labilities.

The Company. has an established control framework with respect to the measurement of fair values. This includes a finance team that Tias overall respensibility for averseeing ait
significant fait value nieasurements, including Level 3 fair values, gnd réports directly to the Chief Financial Officer.

When messuring the fair value of an asset or-a liability, the' Campany uses observable markel data as far as possible. [f the inputs used 1o mensore the fair value of an asset o 3 liability
fall into diffsrent levels of the fair value hierarchy, then the fafr value measurement is categorised in its entirety in the sanw tevel of the fair valus Mierdrchy as the lowest level input
that is significant 16 the éntire measramunt,

The Compuny recognise éransfers between levels of the fair value hierarchy at the end of the reporting period during which the change hag occurred,

Further the mfunviation aboul the assumplions nuade in measuring fair values is incloded in the respective notes:
- financial mstruments.

Significant acconnting policies

Financial instruments
Finantin} instrument is any contract that gives rise to 1 financiad osset of the entity and a financial liability or equity instrument of anolher entity

Recognition and iniinl m e

Trade réceivables and debi securities issued are initinlly recognised when they dre onginated. All ether Anancial assets and Sinancial tabilides. pee initially recopnised whena the
Company becomes a party 1o the contractual provisions.of the instrument.

A finariciaf asset or financial liability is initially méasured st fair value pius, for an item not ot fiir value through profit end Jogs {FV'TPL}, transaction costs that are directly attzibutable
to its acquisition or issue.

Classification and subsequent méasurement

Financial agscls

On initial recoynition, a financial ssset is classified as measured at:
- amontised cost;

- fir value through other comprehensive incone

- FVOCT — debt invéstment;-

- FVGUT ~ equity mvestiment, or

<FVTPL

Financial assels are not rectassified subsequent to {heir initial recognition, except il and in the period the Cormpany changes its Business model for managing fnancial assets.

A financial asset is measured 2t ymortised cast if itmeets both of the following Jitzons-and is noi designated as at FYEPL:
~ the asse! is held within 2 business model whose abjective is to hold assets to collect comractual cash flews; and
~ ihe comtractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest an the principal-amount outstending

A'debl. invesiment is measired at FVOUT if it meets bath of the fallowing conditions and is nat designated as al FVTPL:
— the asset is hefd within o business mode] whase objective is achieved by both collecting contractual cash flows and selling financial assets: and
- the contracteal terns of the fisancial asset give rise o specified datés to cish flows fhat are solely paysents of principal ané interest on the prncipal aniount outstanding.

O initinf recognition of an equity investment that is not lield for trading, the Company may ircevocably clect 1o present subsequent changes in the invésunent's fair value in:QCI
{designated as FVOCT -~ equity investment). This election is made on o investment+by-investment basis.

All financial assets not ¢lassified as measured iit amortised cost or FVOCI as described above are measured at FVTRL. On initial recognition, the Company may isrevacably designate
a linancial assel that otherwise meets ihe requirements 0. be measured at amartised cost or at FVOCL as'at FYTPL if doing so eliminates orsignificantly reduces an accounting
mismaich that woisld otherwise arise.

Finaneind assets: Snbsequent measuvement and goains and losses

Finaiicial assets at FVTPL These adseis are subsequently measured ot fair value. Net pains and lasses,
including any interest or dividend income, are recognised in profit of Joss.

Financia} gssets at amorised cost These assets are subsequenily measured at amortised. cost using the effective
interest method. The amortised cost is reduced by impairment losses, if any,
Tntgrest income, foreign exchange gains and losses and impaiment are
recognised in profit or foss. Any gain or Toss'on derecognilion is recopnised in
profit o5 loss:

Debt investments ar FYOCE These assers are subsequently measured at fair value, Interest {ngome vnder:
the efféctive interest method, foreign exchange. gains .and fosses mid
impnitment are récopnised in profit or loss. (ther net yaing and losses are
racogaised tn QCL On derecogrtion, pains and losses aseumutated in OCT 2re
iassified 1o profit or loss.

Eguity investments ot FYO(] Tirese assels nre subsequently measived at fair valoe, Dividends -are
recognised as income inprofit or koss unless the dividend clearly represents a
recovery of part of the cost of the investment, {ther net gains and fosses are
recognised m OCEand are not reclassified to profit or loss.
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fiii).

{iv).

{i)-

Finantinl Labilities Classificaiion, subsequent measurement and gains and losses

Finanial labilities are classified as nedsured aramortised cost or FYIPL. A financial Hability is classified as at FYTPL if » is classified as held-for-rading, o7 it is a derivative ot itis
desigrated s such on initial recognition, Financial labilities al TVTPL are mensured ot fair value and net gains and losses, inchuding any interest expense, are recognised in prefit or
loss. Other: financial labilities are subsequently ured ot antortised cost using the cffective interest method. Interest expense and foreipn exchange gains and losses.are recopnised

inprofit ar loss. Any gain or loss an derecognition is alse recogrised in profit or foss,

Dercrognition:

Financial assets

The Company derécogmises & fingneial asset when the contractial rights fo the cash flows from the financial asset expire, or it fransférs the fghis to receive the conitactual cash flows
in a transaction in which substantially-nil of the risks and rewards of ownership of the financis! asset are transferred or in which the Company neither transfers nor retains substantially
all of the risks and réiwards of owriership and does not rétais conirol of the financiat asset,

£f the Company enters into transactions whereby it transfers assets recognised on'its Balance Sheet, but vetains cither all or subslnniially il of the risks and rewards of the twansfarred”
assets, the teansferred assets are not derecognised.

Financinl Babifities

‘The Conipany derscognises d Fnancial Hability when its contractual obligations sre discharzed or cancelled, 67 expire.

The Company also derecognises a fnancial liability when its tetmis are modified and the cash flows under the modified terms are substantially different, I this case, & new financial
lishility hased on tle modified terms i§ recognised ot fair value. The differencé between the carrying amount of the financial liability extinguished and the neéw finaricint Hability with
modified terms is recogmised in profil o loss.

Offsetting :

Financial assels and financial Habilities are offset and the net amount presented io thie Balance Sheet when, and only when, the Company currently hias a legally enforeeable fight jo $et
oif the amounts and it intends eithet to settle them on a net basis or o realise the asset and setlle the liability simultaneously.

Inpaivment
Fmpairmentt of financial insitomerls

The Company recagnises Joss allowances for expeeted crediz losses on:

~financial assets measired &t amontised cost; and

-financiat assets measured ot FYOCL

Atcach reporting date, the Company assesses whether financial assets carried at amortised cost.are credit-impaired. A financial-asset is 'eredit-impaired” when one or more events that
have o détrimental impact on the eslimated future cdsti flows of the financial asset have gcourred,

Evidence that 3 financial asset is credil-impaired incliides \he fo)lovdrig obseivable dala:

- significant financial difficulty of the borowaer or issuer:

~ abreach of contract such as a default or being poast dus for 180 days or mote,

- the restructuring of & igan or advance by-the Company on terms that the Company woutd not consider otherwise,
- it i$ probable that the borrower will enter bankrupicy or other financial reorganisation, ar

- 1he disappearance of an.active market for a security because of financial difficulties.

The Company measures oss allowances at an amount equat so lifetime expected eredit losses, except for the Tollowing, which are measured as 12 month expected credif losses.

~ debt securities that are determined 10 have low credit nisk at the reparting date: end
- pther debt securities nnd bank balances for which credit risk (i.e. the risk of default occurring over the expeeted life of the financial instrument) has not inereased significantlysince
initial recagnition

Lifietime expected eredit losses are the expecied credi losses that result from all possible default events over the expected ife of a financial instrument.

[Z-month expected credit losses are the portion of expected credit losses that result from defanit events that are possible within-12 months afier the reporting date (or a-shorier period
if the expeetid life of e instrament I fess than: 12 months),

In all cases, the maximum periad considered when estimating expected credit losses i-Uhs maximum contrastual petiod over which. the Cotipany is exposed 1o credit risk.

Loss allpwarces for frade receivables dre measured at an amaunt squal to Hietime expected credit Josses.

When determining whether the credit risk of a financial agset has increased significantly since initiat recognition and when estimating expected-crodit losses, the Coopany considers
reasonable and supportable informaticn that is relevant 'and available without undue-cost or-effort. This includes both quantitative and ‘qualitative information and analysis, based an
the Company’s historical experience and infarmed credit assessment #nd including forward-lonking, infarmation.

Adtasurenond of expected eredit lassed:
Expected crodit fosses are a probability-weiithied estimate of credit fosses. Credit lpsses-are imeasured a5 the presentvalue of all fash shorifalls {f.e, 1he difference between the cash
fows due to the Cornpany it aecordance with the contract and the gash flows 1hat the Company expects to receive).

Presentation nf allowance for expected credit josses in the Balance Sheet:

Loss allawances for financial-assets measured of amortised cast are deducted from the gross carrying amount of the assets.

Write-aff:

The gross carrving amount of a financinl asset is veritten off {either partially or in full) to the sxrent that theré is no realistic prospect of recovery. This i5 generally tho case when the

Company determines. thal the. debtor does not have assets or soutces of income that vould. generate sufficient cash flows 1o repay the amounts subject 10 the wiite-off However,
financial assets that are writien off conld st be subjectto enforcement sesivities nerder 1o darply with the Conpany's pracedures for recovery af anounis dog.
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Impairmeni-of non-finatieial assets

The Company's non-financial assets, othier than loventories and <deferred fax assits, are reviewed at each. réporting date to deterniine. whisthér thére is any indication of impairment: IF
any such indication exists, then the asset’s recoverable amowsit ig estimated

For impairment testing, assets that-do not generate independent cashi inflows-are grouped together into eash-generating umits (CGUs). Each CGU represents the smaliest group of
assels |kat generaies cash inflews that are largely independent of the cash inllows of other assets or CGUs.

The recaverable amount of 3 CGU (or an individual asset) i the higher af its value in use and ifs fair value léss costs 1o sell. Value in use isbased on.the estimated fitlure cash flows,
discounted to their present value bsing 'pre-tax discount rate that reflects current market assessments of the time: value of money srd ihe risks specific 10 the CGE {or the asset),

The Company’s corporate asseté (e.2., central office building for providing support to various. CGUs} do not géneraté- independent ensh inflows: To. determing mpaimusnt of a
corporate asset, tecoverable amount is determined for the CGUS to which the corporaté asset belangs,

An impaicment loss is recognised if' the carrying amotnt of an asset or CGU exceeds its estimated recoverable amount, Tnpai ! ¢ ¢ ins the 3t of prefit and
loss. Impairment loss recogrised i respect of a CGL s nilomi:_:d first 1o reduce the carrying amaunt of any goadwill allocated to the CGU, and then 19 reduce the. carrying amounts
of the other assets of the CGYJ (or Company of CGlis) on a pro rata basis.

En respect of mssets. fof which impairment loss-has bee secognised i prior periods, e Company reviews at each reporting date whather there is any indication that the liss has
decreased or no longer exists, An impainneut logs is reversed if there has bean a shange-in the. ¢stimates used to determiing the recoverable. amount, Such a reversat is made only to the
extent {hat the asset’s carrying Smgunt does yiot exceed the ¢arrying amount that would have been. determined, net of depreciation or amertisation, if no impeirment loss had been
recognised,

Employee henefits:

Short-tenn employee. benefits:

Short-terni employee benefit obligations are measured on sn undiseounted basis and are expensed as the related-service is provided. A lisbility is recognised for the. amount expected
te be paid e, under short-term cash bonus, if the Company kas o present legal o tansteuctive obligation to pay this amount as a result of past service provided by the employee, ond
the amaeunt of obligation-can be estimated seliably.

Defined contribution play:

A definéd cantribution plan is a past-employment benefit plan under whick an entiry pays fived caniributions. intd ¢ separate entity and will have no legal or constructive obligation to
py further amounts. The-Compeny makes specified monthly comribittions towards Govemment sdministered provident Rund scheme, Obligations for contributions to defined
contribution plans are recagnised as an employee benefit expense in profit at Joss in the periods during which the relafed services are rendered by employees.

Dofined benefis plan:

A defined beriefit plan is. & post-empleyment benefit plan other than a defined contribution plan. The Conpany’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amouns of fulure henefit that employees have eamed in the current and prior periods, discounting that amount and dedugting the fair value of
any plan assets,

“The ealetation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit methed.

Remeasurements of the net defined benefit liability, which.comprise actuarial gains and iosses, the return on plan assets {excluding interest) and 1he effect of il asser cailing Gf any,
excluding ifiterest), are recognised in OCL The Corpaiy detérmines the net interest expense {income} on the net defined benefit libility (nsset) for the period by spplying the
discount rate used 10 measure-the defined benefit obligation at the beginning of the annual period to the thenenet defined benefit liability (asset), taking inio acequnt any changes in the
net defined benefii liabiliny {asser} during the period-ds 8 result of contributions and benefit paymarits, Net interest expense ond éther esperises refated to defined beneli plans are
récagnised in profit or loss.

Whan the benefits of a plan are changed or when aplanis curailed, the resulting change in benefit thar refates to-past servive ("past serviee cost” or ‘past service gain') of the gain or
less on curtailment is recpgmsed immediately in profit of liss: The Company recognisés gains and lesses on the settlement of 2 defined berefit plan when the settforpent becars.

Termination pesefits:
Temmination benefits are expensed gt the sarlier of wheit the Company can no jorger wilhdraw the affer of those benefits and when the Compmy recoghises. vasts for a restructunng,
Ifbenefits aré not expected 1o be séitied whally within 12 months of the reposting date, then they are discounted.

Emplovee share based paymenis
The grant'date {air value of equity settled sharesbased payruent-awards randed 1o employees is recogaised as an employee beénefits’ expense, with & comesponding increase in gquity,
aver the period that the employees inconditionally become ¢ntitked to the awards, The amount recognised as expense is based on the estimate of the number of awards far which the
related service conditions are expected to be met, such thar the amaunt uliimately recognised as an éxpense is based on the number of awerds that do maet the relatad service and von-
market vesting conditions at the vesting date

Provisions:

A provisiun is recognised i, as a result of ¢ past event, the Company hias a present legal or constnictive obligation that can bé estimated refiably, and it is probable that i ousfow of
cconomic benefits will be sequited to settle the obligation. Provisions are determined by discounting the expected fiture cash flows {represening the besi estitsate-of the expenditure
required to setle the present obligation at the Balsace Sheet dare) 2t & pre-fax sate that reflects current marke: assessments af the-time value of money end 1he. risks specific to the
liabifity. The unwinding of the discount is recognised ns finance cost. Expected future operating losses ate not providad for,
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(i),

Income lax

Tricome tax camprises curreni andg deferred ax 11 is recognised in prafit or loss exoept fo the extent that it relares to @ business combinatian or to an item recognised directly in equity.
or it giher comprehensive income

Current rax;

Current tax comprises the expeeted tax payable or receivible on the taxable incoma or loss for the year -and myy. adjustment fo the fax payable or receivable-in respect of previous
vears, The apount of current tax reflects the bast estimate of the {ax amount expected 1o be paid of réceived after-considering the uncertainty, if any, related 1o income taxes. Itis
sneasured using tax rates (and 1ax taws) enacted or substantively enacted by the reponing dare.

Current tax assets and curren!. tax linbilities are- offset oaly if there'is a lepally enforceable right to set off the. recoghised:amounts, and it is intended to realise the asset and seitle the
Tiability on = net basis or simultaneously. ’

Deferred iax:
Drelerred tax is recognised i respect of témparary ditferences between the carrying amtourts of assets and liabilities for Ainancial reporting purposes and the cortesponding rmounis
used for taxation purposes. Deferred tax is alsa recognised in respect of carried forward tax fosses and tax credils. Deferred tax i not recognised for:,

- térmporary differences orising on the inifinl recagnition of assets or liabititicsin a transaction that is not a.business combination mnd that affects neither accounting nor taxable profit
or foss at the time of the rransagtion;

- wemporaty differences related 1o investments in.subsidiaries, assaciates and joint arrangements 1o the extent that the Company s able fo comzol the timing of the reversal of the
tempoerary differences.ond it is probable that they will not reverse in the foreseeable future; and

~taxable temporary differences arising on the imitial recognition of goedwill.

Drefarsed tax assets are recognised o the cxient that it is probable that future taxable profits will be available against-which they can be used The-existence of umuséd tax fosses is
strong evidence that future tnxable profit may not he availuble. Therefore, in case of a history of recent losses; the Company recognises 8 deferred iox asser only to the extent that ii
has, sufficient taxable- temporary differences or thefe Is canvincing pthér evidénce that sufficient taxable profit will be available against which such deferred tax asset can be réafised.
Deferred 1ax assets - unrecognised or recognised, are reviewed at-each reporting.date and are recognised’ reduced fo the exient that it Is probable/ no longer probable respectively
that the related tax benefit will be realised, ’

Deéferred tax is measured af the tax rates that are expected to apply to ihe period wher the asset 3§ realised or the liability is settfed, based on the {aws that have besn enacted or
substantively enacted by the réporting date:

‘The meastremeni of deferred. tax seflects the tax consequences that would follow from the manner in‘which the Compaiy expects, at the reparting date, to recover of settle the
carrying amount of its assets and liabilities,

Dreferred tax assets and liabthties are offser of there is a legally enforceable right (o offset current tax liabifities and assets, and they relate to incomé taxes levied by the same tox
Antfetity on thesame tiiably entity, or on different tix entities, but they intend to setile current tax Habilities and assets on & nef basis o iheir tax assets and Labilities will be realised
simultaneousty,

Cish nnd cash equivalent

For the purpose of preséntation in the statement of cash ows, cash and eash equivalents includes ¢ash on hand, depasits held st call with: financial insfitutions, other shortterin, highly
fiquid investments with original maturities of three months or less that are readily convertible 1o known anwunts of cash and which are subject to an insignificant risk 6f changes in
value, and bank overidrafts, Bank overdrafis are shows within bortowings in carrent liabilities in the Balanee Sheet.

Earnings per share
Buasic earnivigs per share .

Basic sarcings per shace i caleulated by diiding:
- the profit / {loss) ntibutable to ovmers of the Company
by the weighted average numbar of equity shares ustiricing diring the financial year; adfusted for bérus elements in eqity shares issued during the year.

Diluted eamnings per share

Diluted earnings per share adjusts the Egures used in'the determination of basic earings per share to take inlo account:
- the after income tax effect of interest and other financing costs assaciated with dilutive potential equity shares, and
+ the weighted. average numbee of additionnl cquity shiores thet would have beer outstanding assuming the conversion of alf dilitive patentint equity shares.

Contingent liabilities and cantingent assels

Contingent liabilities are disclosed when there is a possible oblipation arising from past events, the existence of whicl wil be confirmed inly by the eccurrence or noni seeurrense of
one or more uricerrain future events not whally within the control of the Canpany or a present obligarion that arises from past events where it is eithier not probable that an outflow ¢f
reseurees will be fequired to seirde or A relisble sstimate of the apwunt eannat be rads,

Contingent assets are ot recogaised however ary diselosed in the finnncinl statermients where an inflow of economic benefit is probable. Contingent assets ace assessed continually and
ifir s virtually certain that-an inflow of economic benefits will arise, the agset and refated income are recognised n the period in whick the change oceurs.
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Note 3 ; Income tax assets {net)
Non current

Particulars

Asg at
31 March 2019

As at
31 Mareh 2018

Income-tax asset
Taotal non current tax assels

Note 4: Trade receivables
(Unsecured and considered good, unless stated othicrwise)

£.10

210

8.10

8.10

Particulars

As at
31 March 2019

Asat
31 March 2018

Considered good 4.11 4.11
Considered doubtful 451 4.51

8.62 8.62
Loss allowance# {4.51} 4.51)
Net trade recéivables 4.11 4.1
# Refer note 20 for information about credit risk and market risk of trade receivables
Note 5: Cash and cash equivaients

Particulars As at Asat
31 March 2019 31 March 2018

Cash on hand 0.01 001
BRalances with banks )

- In carrent accounts 021 0.35
Cash and cash equivalents in bolance shect 0.22 0.36
Cash and cash equivalents in the statement of cash flows 9.22 0.36
Note 6: Bank balances other than cash and casis equivalents

Particulars As at As at
31 March 2019 31 March 2018
Deposits with banks due to mature within 12 months of the reporting date 0.28 0.26
0.28 0.26_
Naote 7: Current - other financial assets
(Unsecured, considered pood)
Particulars As at. As at
31 March 2019 31 March 2018
Interest acerued on fixed deposits 0.03 002
Recoverables from payment gateway - -
.03 0.02
Note 8: Other current assets
(Unsccured, considered good uniess otherwise stuted)
. Asaf As at
3, 3
Particulars 31 March 2019 31 Mareh 2018
Advances recoverable
Dues recoverable from governmeni (.99 .86
0.90. 0.86
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Notes (o the financial statements for ike year eaded 3 March 22
(Al amounts in INR milEions, unlus ntherwise stated)

Note 10: Other equity

Particulars Asai Asal
31 March 2019 31 March 2018
Reseryes and surplus (12643) (125.85)
(126,43 (£15.85)

Reserves and Surplus
Prrticulary Asat Asnt
31 Mareh 2019 3t March 2018

i
Deficit in the statcment of profit and loss

(J_peni.ng belancs {125.85) {12945}
Net profit / {foas) for the yenr {0.58) 3463
Closing balance {12643) (12585}

Note LE: Current bérrowinss

(Bnsecured unless otherwise stated)

Particul Asat Azat
;artinwars 31 Mareh 2019 31 March 2018
Loan fronr related pariics .31 -
Totak current borrowings .31 -
Note [3: Trade payables

Particulars Asat As at

31 March 201% 31 March 2013

Tsade pavables .
- total vulstanding dies of micro enterprises and small calerprises [see note betow), X
- Iptal outstanding dues of ereditors other than micro enterprises and small enterprises * 5.4 521
’ S4f 5.1
Of the above, trade payahles to relaied parties nre as below:
Particulary Asat As af
31 March 2019 3t March 2018

Trade pavables to related pariies - .

Nofe:

Diselojures in'relation to Micre'and Small enterprises "Suppliers” ns defined in Micro, Small and Medium Eanterprises Development
Act, 2006

The Ministry of Micto, Small and Mcdium Enterprises has issued-an Oilize Memorandum dated 26 August 2&)\'!8 which recammends thal the
Micro and Small Enterprises should mention in (seir correspondense vyids their cu he Enlrep dum Number-as alk d
afler filing of the said Memorandum. Accardingly, the disclosures in belew respect of the amounts pnyahlc L such enerprises ps al the yearenl
has been made based on information roceived and available jvith the Company,

Paciirulars . Asal Asat

31 Mareh 3019 3E March 2018
{i} the principal amount remaining unpaid to any supplicr 4 at the end of e year - -
{ii) the interest due on the principal remaining sutstanding 05 07 the ead of the vear - -
Gil} the amouni of interest paid by e buser i iems of scotion 16 of the Micro, Smals and Medium . -

Enierprises Dovelopmeni Act, 2006, alang with the amount oF the pyyment made 1o the supplicr

boyond the appointed day during caclt aceounting year

(%) the amouni of tht paymenl made ic micra and smalf suppliers beyond the appaimed day during

{v) the amount of interest due and payable for the period of delay in making poyment {which fiave - -
been paid but beyond the appointed day duriag the year) but withoul adding the iterest speclfcd

uider the Miero, Stnal and Medium Enterpriscs Development Act, 2006,

{vi} the amount c_»f interest acerued and remataing unpaid a the end of the year - -
(vii} the amount of further interest remaining due and payable cven in the suecceding years, until such - N
date when (he interest dues above arg aclually péid fo the small enlerprise, fr the purpose of,

disallownnee ol a deductible expenditure under section 23 of the Micrs, Small and Medium

Enterprises Development Act, 2006,

Note 13: Quisér currend liabilities

Particulnrs - Asat Asar
3% March 2019 3P March 2018
Statutory: dues payable 0.0 4.02
Advanczs [fom customérs 0.64 0,64
6,68 .86

/’9’96 Jﬁf‘@ j



NDTYV Labs Limited

Notes td the financizl statements for the year ended 31 March 2019
(Al amounts in INR millions, unless otherwise stated)

Note 14; Revenue from operalions

Particulars

Far the year ended
31 March 2019

Tor the year ended
31 March 2018

Other epernting revenuc
Liabilities for operating expenses written back

Total revenoe from aperations

Nale 1 15 Other income

41.49

4.4%

449

For the year ended

For the year ended

Pariiculars 31 March 2012 31 March 2018
Interest. income on fixed deposits 0.03 .02
0.03 0Oz
Nole 16: Operitions and administration expenses
Particulars For the year ended For ihe year ended
: 31 March 2019 31 Morch 2018
Rates and faxes 0.65
Auditars’ remuneration {excluding tax) * 0.2 0.19
Legal, professional and consuliancy - a1l
Miscellaneous expenses .02 -
0.30 0.88

a} Anditors’ remuneration

Particulnrs

Far the year ended
31 March 2019

For the year ended
35 March 2018

As auditors ¢
Audit fee

O
500Tas,
f%"}r’ ; @&

0.21
0:21

0.10

010



NDTV Labs Limitid .
Nutey 1o 1he financial sisfements for the year ended 3 Mareh 2004
{AM amaunis ju INR mitlions, unless ethensise stated)

Naté 17; Capital saanagerpent
Eqnity share eapitat and other equily are considered oz the puspase of Lompany’s <apilal manigemeny, The Company”s ohjective for <capital mauagerent is (0 mandge its capial $0 as (0. safegubad s shiliv o

-qontime 49 4 going conzem and 10 support he growth of the Company. The capital sinctuie of the Compang is based on mandgement's judgement of is strtegic ndd day-ro-day tieeds with 4 focus on tout cquily
80 25 |0 maintain imvestors, creditors and markel The funding requi 5 arc met through equity and operating cash, The Company is nor subject (o any extermally finposed enpital requirements,

Noie 18 Financial § ~fair values oind £ 1ol visk

A-Accounting ciassifications and fair values
The fotlowing lable shows the carrying amounts and fbir values of financial asscls and finoncial Habilitics, incinding their levels in the fair value hicrarchy.

Partieulars Note Carrving valee | Fair vaiuc measnrement using
FVTPL FVOCL | Amortised cost [ Total | Leveil Level: | Teveld

Financial aséets - Cureend -

{i) As on 31 March 2019

Trade receivables™ 4 - - 413 +11 - - +11
Cash and sash cquivaleats** 5 - - 622 422 . - 222
Bank balances olher than cash and cash equivalents mentioned nbove*® [ . - 025 0.28 - - 028
Tnicrest acerned on Foced depogits®™ 7 - - 03 003 - - £.03
Tutal N “ 4.64 4.64 - - 161
=AY
Fingecis) abilitics < Coerent
Bormaviingsd 13 0.3} @3} 431
‘Trade paynbles** 12 - - 541 541 - - 5.41
Total - - 572 572 - = 571
sy

(i) A¥on 3t March 2048

Particulars Nute Carrying value ] Fair value ineasurement usin;
FVTPL FVOCI | Amortlsedcest 8 Total | Leveld Level2 | Level3d

Financial asscts - Current -
Trade seceivables** 4 - - 411 4.1 - - 411
Cach and cash equivalenis** b3 - - G306 .36 . B 36
Baitk balances other (han cash and cash équivalenss mentioned shove** 3 - - 426 4.26 - - 0.6
intercst nccrued an fived depositg®* 7 - - 2,02 .07 - - @02
Talal - - 4.78 4.75 - - 4,78
Fitancial abilities ~ Curreat .
Trade payables** £2 - - 523 521 321
Total - - a2 22 ~ - SL

= The, carrying mmounts of Irade receivables, cash and cash equivafenis, Bank bafances other than cash and cash cquivaknts, irade payables,intrest acerucs o fixcd deposits’s approximataes the falr values dug o
their short-tesmi nature.
Fair ¥alues are cateporised inte dilferent levels in & Mirvalue hierarchy based or the inputs esed in the valuation iechriques as follows.

Level £ quoted prices (unadjusted) in adtive markets fox identical asscls or liabilitics, .

Lavet 2: inpuis other ian quoted prices included in Level 1 that ere observeble Tor the assct or liahility, zither dircelly {i.c, a5 pricesy or indirectly §i.e. derived from prices).
Level 3; inpuss for the esser or liability that are not Based o observable watket data funobseryable inputs).

There fms bieen no translers between Level 1, Levet:2 and Sevel 3 for the venrs ended 31 March 2619 and ) March 2018,

Valbarign technigee used te determine fair value

Specific valuation lechriques uéed (6 valie fxancial instruments include.

~ the Tair value of the ning financial i is di ined using di d cush Now method.

B. Financlal risk raaeagement

The Company hos exposure (o the following risks arising fiom linancial instuments:
- Credit rigk

- Liguidizy sisk ;

- Markei Risk « Interess rate

D Risk munagement framework

The Company's key g has ovgratt for the os und oversight of the Company’s zisk managemént famesiork. The Company ‘s risk mandgement policies are established 10
identily and enalyse the risks faced by the Compan ta set sppropriale tisks limits and controls and ie'monitor risks and adlierence to Tmits, Risk management policies are nevieved regulardy 1o reflect changes in
market conditions and thé Compauy's acsivities. The Company theoiegh its training and i standards-and | dures, aims 1o maintain & disciplined and ive control envi in which.
empluyees pndersiand their reles and ebiigations.

=
P T T 2 e
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NDTY Labs Limited

Notes 1o the financial statements for ihe verr ended-31 Mnreh 2012
{AN mmounts dn INR millivns. untess otherwise stated)

(I Credit risk.

The maximum exgosurs to credit risks is represented by the Lol carrving amount of these financial assets in the Balance Shect

Asat Asat
Particulary 3i March 31 March
2049 20R
Cosh and cush equivalems 022 036
Trade receivables . 411 +51
Bank balances other (han cash and cash equivalems mentioned above nag 0.}
Interest dcenicd on fixed deposits . 0.03% 002
Credit sisk s the risk of linancial $63s #o the Company if o tustomer or coumer-party fails to meet iis } obligations. Credir risk Ir otk Lhe dicect risk of defaull and the sk of deterioration of

credil iness as well as jon of risks.
Credit risk on ¢oshiand cash equivaients and bank deposits i limited a8 the Company gencrally deals with bonks with high eredit saiings assigned by domestic credil sating egencics.

The Company uses expecicd credit oss model 1o nssess the impairment icss ’Thc (.‘umpnn\' ses o proviston matrix to compute the expected credit loss aftowance for trade receivables. The provision malrix tekes:
intg uccount gvaitable-internal credil risk fictors such as the Company s hi for. Based on the business eavironment in which the Company operates, managentent considers that the
trade receivaliles are in defmulf foredit Impaired} {f the payments are more than 130 dngs post duk.

Trade éeesivables o8 ot vear end retaring Yo related pariics is INR 4,11 million {31 March 2018: [N 4.5 | million) and relating Lo others is INR 4.51 miltion 3% March 20)8: INR$.531 millions).

The Company belicves thai amount receivable from related pasties is colleetible in full, based on historical payment behavior end hence no foss allownncs has been reognized on the same, The Company based
upon past tends determine n fmpaismicot allowante Ki loss on regeivables from others.

(i) Liquidity risk
Liquidity risk is therisk that the Company will encounter difficulty in meeting the abtigations sssociated with 1th financial Uabilitics that are gettled by delivering tash or another firancizd asset, The Company's

approach to manage liquidity is to enswre,.ns far as possible, that ivwill have safficient liquidity 1o meet its Habiliics when they are duc, under both normal and stressed conditions, without facurring unascepiable
fosses or risking damage to the Company’'s reputation.

The Cenipany fims 1o wmeintin the level o s eash and eash equivalents and other highly markstsble ¢quily investments atan amount in moess of sxpecicd cash ontflows ow financint Habilities {other dian wade
payatles) over the next st months. The Company alss monitors the level of expected cash inflows on tradc raseivatles and foans together wiih cxpecied cash outflowe on trade: payables and cther Gnancial
libilsics.

Exposure to llguidéty risk

The following are the remaining contracingl matwtitics 6f financial Liabilitics ot 1he Teporting date, The contragtual cash flow amounts are gross and undisconnied.

Carrying  Lessthanone  Betweenone.  Morethan Tatal

31 March 2089 amount year il ehree three yeurs
Jeirs
Trade payables 341 bET + - S48
541 S41 = - 213
Between one
31 March 2018 Carrying  Lessthangne  and fbroc More than
Ampunt vear years Ihrée ¥eary Tatal
Trade payables 521 531 b))
5.21 529 - = 5.1
S
{I¥) Marbict risk

Markat sisk is the risk 1hat the fusure cosh flows of a financial instrument will Moctupte becanse ol"thangcs it markel pricés, Markéd sisk: gompriscs two tvpes of fak namely: cuzreney wisk and interest vate zisk:
The abjective: of market risk management is to manage nad conwrel Markzi visk exposucess within accepiable parameters, while optinising the retum,

{n} Interest rate risk

Interest zate risk §s the risk that the Tuture eash Mows of°s financial instrument will flucivale becanse of élanges in maket interest res. The Compmiy is not exposed to such risk as the Compang doc aot huivé
any Rearing imerest rote financiat ivvesinent.




NDTY Labs Limited
Nates to the financial statements for the year eoded 3t March 2019
(All amounts in INR millions, untess otherwise staied)

Note 19: Earnings / (loss} per equity share { 'EPS’)

The calealations of profit / {loss} attributable i squity shareholders and weighted average number of equity shares outstanding tor

purposes of camings / {loss) per-share caleulations arc as follows:

Particulars As at As at
31 Maich 2019 31 March 2018

Profit / (loss) for the year « () {0.58) 3.63
Calculation of weighted averapge number of equity shares

Number of equify shares at the beginning of the year 13,362,008 13,369,008
Number of equity shares outstanding a¢ the end of the year 13,365 008 13,369,008
Weighted average number of shares outstanding during the year - (B) 13,369,008 13,369,008
Face value of ench equity share (INR) 10.00 10.00
Basic and diluted loss per equity share (INR) - (A)/(B) (0.04) 0,27
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NDTY Labs Limited )
Notes to itie financial stalemenis for the vear ended 31 March 2019
(Al imounts in INR Millions, unless otherwise stated)

Note 21 : Taxation

A} The recenciliation of estimated income tax ta income Iax expense is as foblows:

For the year-ended

For'the year eaded

Particudars 31 March 2049 31 March 2018
Profit /{Loss} betore faxes {0.27} 3.63
Tax using the Company's applicable tax rate 26543% {0.07} 25:75% 094
Effiect of :
Utitisatior: of previous years unrecopnised tax losses -26.48% 0.07 -35.75% (0.94)
Eflective tax rate - - - -
B) Unrecognised deferred {ax assets
Deferred tax asseds have not been recognised in respect af following items:

As af As at

Parficulars

31 Morch 2019

31 March 2018

Tax loss carry forwards

47.83)

{44.53)

Total deferred tnx nssets

(47.83)

(44.53)

Asat 3] March 2639 and 31 March 2018, the Company did not recognize deferred 1ax asséts on tax losses.and other tempornry differences because a Irend of [uture profilabitity is not et clearly

discernible. Further, deferred iax assets have been recognised only to the extent of deferred tax habilities; The above tax losses expire at varicus dates ranging from 2020 ta 2026.

Note 22: Segnient information

Operating segruenis are reported in 2 manner consistent with the internal reporting provided (o tise Chicf Gperating Decisian Maker (“*CODM™ as required under Ind AS $08. The-CODM is tonsidered

to be Board of directars who makes strategic decisions and is responsible for allocating resourees and assessing performance of the operating segments: The principal activiiies of the Company

comprises developing and marketing of & rnge.of software and technology products, accordingly, the Company has one repartable segment,
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